
AIL/CS/2019-20/75

To

APiS INDIA LIMITED

May 30, 2019

The Manager,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai—400001

Scrip Code: 506166

Subject: Outcome of the Board Meeting held on Thursday, May 30, 2019, in terms of

Regulation 30 of SEBI (Listing Obligations and Disclosure Regulations) Regulations, 2015.

Dear Sir/Madam,

This is inform you that the Board of Directors of the Company, at its meeting held today i.e. May
30, 2018, which commence at 03:00 PM. and concluded at

'

. has amongst others:-

1. Audited Financial Results:

Considered and approved Audited Financial Results for the quarter and year ended 315'

March, 2019 as recommended by Audit Committee.

In this connection, pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Regulations) Regulations, 2015, please find enclosed the following:

a. Audited Standalone Financial Results for the quarter and year ended March 31,

2019, alongwith Statutory Auditor Report.

b. Audited Consolidated Financial Results for the quarter and year ended March 31,

2019, alongwith Statutory Auditor Report.

c. Declaration with regard to Auditors Report with unmodified opinion for the

Audited Financial Results (Standalone and Consolidated) for the quarter and year

ended March 31, 2019.

The aforesaid Financial Results, Declaration, Statement of Certificate are available on the

Company’s website at www.apisindia.com and on the website of Stock Exchange at

www.bseindia.com.

A roval of financial Statements for the financial ear ended 31“ march 2019:

Considered and approved Audited Financial statements for the financial year ended 31St

March, 2019 as recommended by Audit Committee.
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3. Declaration of Dividend:

Recommended a dividend of Rs.4 per preference share (i.e. 4% on Rs.100/— fully paid up

shares) for the financial year ended March 31, 2019, subject to the approval of shareholders
of the Company at the ensuing Annual General Meeting.

The dividend on the preference shares, if approved by the members of the company at the

ensuing Annual General Meeting (AGM), will be credited/dispatched to the members within

the prescribed time.

. Appointment of Mr. Pankaj Kumar Mishra as Chief Executive Officer

The Board of directors has at the said meeting, appointed Mr. Pankaj Kumar Mishra
as Chief Executive Officer of the Company effective from May 30, 2019.

. Appointment of Secretarial Auditor of the Company for the financial year
2018-19.

This is in continuation of our earlier communication vide letter no. AIL/CS/2018—

19/28 dated August 14, 2018, whereas we had informed that M/s DR Associates
would be conduct our Secretarial Auditor for the financial year 2018-19, however

M/s DR Associates intimated us they are unwillingness to continue with the

organisation.

The Company thereafter appointed M/s Anand Nimesh & Associates, Company
Secretaries, New Delhi as a Secretarial Auditor of the Company to conduct

Secretarial Audit of the Company for the financial year 2018-19. The profile of M/s

Anand Nirnesh & Associates is enclosed as Annexure-I.

. Scheme of Amalgamation:

The Board of Directors of the Company at their meeting held on Thursday, May 30, 2019

approved a Comprehensive Scheme of Amalgamation of APIS Natural Products Private

Limited (‘APIS Natural’) and Modern Herbals Private Limited (‘Modem Herbals’) with

APIS India Limited (herein after referred to ‘APIS India’ or the ‘Company’), and their

respective shareholders and creditors (hereinafter referred to as the ‘Seheme’), under

Sections 230 to 232 read with Section 66 and other applicable provisions, if any, of the

Companies Act, 2013, including any statutory modification(s) thereto or re—enactment(s)
thereof, placed before them.

APIS Natural and Modern herbals are part of the Promoter Group of APIS India. APIS

Natural holds 1.07% of APIS India’s Paid-Up Equity Share Capital and Modern Herbals

holds 261% of APIS India's Paid—Up Equity Share Capital. Pursuant to the proposed
amalgamation ofAPIS Natural and Modern Herbals with APIS India, post-merger paid—up
capital of the Company will remain same and there will be no dilution for any shareholders

including public shareholders. In terms of the Scheme, the equity shares held by APIS

Natural and Modern Herbals in the Company shall stand cancelled and equivalent number

of equity shares shall be issued by APIS India to the shareholders of APIS Natural and

Modern Herbals in proportion to the shareholding of the shareholders in APIS Natural and

Modern Herbals.



The Promoters will continue to hold the same percentage of shares in APIS India i.e. 74.72%

ofAPIS India's Paid-Up Equity Share Capital even afier this proposed merger. The purpose

of this amalgamation is to simplify the shareholding structure and reduction of shareholding
tiers and to demonstrate the Promoter Group's direct commitment to and engagement with

APIS India.

Further, preference shares held by APIS Natural and Modern Herbals in APIS India will

also be cancelled pursuant to the merger.

Upon the Scheme being effective, equity shares issued by APIS India pursuant to the

Scheme would be listed on the Bombay Stock Exchange (‘BSE’).

This Scheme is subject to consent / approval of requisite majority of shareholders and

creditors ofAPIS India, APIS Natural and Modern Herbals and sanction of the jurisdictional
NCLT and all other regulatory approvals as may be necessary for the implementation of the

Scheme.

Briefprofile of Mr. Pankaj Kumar Mishra is as Annexure—II to this letter.

You are requested to kindly take the above on record.

Thanking You,
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Annexure-I

M/s Anand Nimesh & Associates

M/s Anand Nimesh & Associates a firm of Company Secretaries having more than

10 years of vast experience in the field of Company Law, Securities Laws, Mergers
and Acquisitions, Listings and Capital Market Transactions, Legal Due Diligence,

Search Report, Registrations under various status, RBI Matters, Compounding of

various offences, Secretarial Audit and day to day compliance under corporate

Laws.

Annexure—II

Mr. Pankaj Kumar Mishra

Mr. Pankaj Kumar Mishra is a MBA in Finance. Mr. Pankaj carries more than 10

years of rich experience in management consulting and specialize in the field of

Business Transformation and Strategy.

He was earlier associated with Mazars Advisory Private Limited where he was

Management Consultant. Mr. Pankaj is associated with Company since 2016.

Mr. Pankaj is not related to any director of the Company.
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APIS INDIA LIMITED

18/32. East Patel Nagar, New Delhi 110 008 India

T +91 114320 6650 F +91 1125713631

E mail@apisindiavcom W aplsindia.com

To

The Manager,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai—400001

Scrip Code: 506166

Sub: Declaration with regard to Auditor’s Report with unmodified opinion for the Annual

Financial Results [Standalone and Consolidated) for the year ended March 31, 2019

Dear Sir,

I, Atul Singh, Chief Financial Officer of APIS India Limited (“the Company”) do hereby declare

and confirm that Ms SRDP & Co (Formerly Known as Sudhir Agarwal & Associates)., Chartered

Accountant (FRN—509930C) the statutory auditors of the company have issued an auditor report
with unmodified opinion report on audited Financial Results (Standalone & Consolidated) for the

year ended March 31, 2019.

This declaration is furnished pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and

Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.

CIR/CFD/CMD/56/2016 dated May 27, 2016.

For APIS India Limited

Atul Singh

.

.1 \

l

i

. . . '\
(Chief Fmanual Officer) 4/6"” 09‘Q

Date: May 30, 2019

Place: New Delhi
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(A CHARTERED ACCOUNTANTS
‘

508, Arunachal Building, 19, Barakhamba Road, New Delhi-110001

Tel. : 011-43592522, 49534526

E-mail : sudhiricai@yahoo.com

Auditor’s Report on Quarterly Standalone Financial Results and Year to

Date Results of the Company Pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended

To the Board of Directors of

APIS India Limited

18/2, East Patel Nagar,
New Delhi-110008

1.‘ We have audited the accompanying statement of quarterly standalone Ind

AS financial results ofAPIS India Limited (“the Company”) for the quarter
and the year ended March 31, 2019, (“the statement”) attached herewith,

being submitted by the Company pursuant to the requirement ofRegulation
33, of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Regulation”) read with SEBI Circular

No. CHUCFD/FAC/62/2016 dated July 5, 2016, (“the Circular”). Attention

is drawn to the fact that the figures for the quarter ended March 31, 2019.

and corresponding quarter ended in the previous year as reported in the

audited standalone Ind AS financial results are derived figures between the

audited figures in respect of the financial year ended March 31, 2019 and

the published year to date figures upto the December 31, 2018, being the

date of the end of the third quarter of the current financial year, which were

subject to a limited review as required under the Regulation and the

Circular.

The standalone Ind AS financial results for the quarter ended March 31,
2019, and year ended March 31, 2019, have been prepared on the basis of

standalone Ind AS financial results for the nine months period ended

December 31, 2018, the audited annual standalone Ind AS financial

statements as at and for the year ended March 31, 2019, and the relevant

requirements of the Regulation and the Circular which are the

responsibility of the Company’s management and have been approved by
Board of Directors of the Company in their meeting held on May 30.

2019.0ur responsibility is to express an opinion on these standalone

financial results based on our review of the standalone Ind AS financial
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results for the nine months period ended December 31, 2018, which were

prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard (Ind-AS) 34 ‘Interim Financial

Reporting’, specified under Section 133 of the Companies Act 2013, read

with the relevant rules issued thereunder and other accounting principles

generally accepted in India; our audit of the annual standalone Ind AS

financial statements as at and for the year ended March, 31, 2019; and the

relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards

generally accepted in India. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s). An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles

used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the

explanations given to us, these quarterly standalone Ind AS financial

results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation

read with the Circular, in this regard: and

(ii) give a true and fair view of the net profit including other

comprehensive income and other financial information for the

quarter ended March 31, 2019, and for the year then ended.

For S R D P & Co

Chartered Accountants

Firm Reg. No. 509930C

«13/
Sudhir Kumar Agarwal

(Partner) Op ,3

M. No: 088583 of

Place: New De
.

Date: May 30, (ll .

you! r140889
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APIS INDIA LIMITED

Read. Office: 18/32, East Patel Nagar, New Delhi-110008, Tel: Oil-43206650, Fax: Oil-25713631
CIN: L519000L1983PLC164048, Email: mall@apislndla.com, Website: www.apisindia.com

Statement of Standalone Audited Financial Results for the Quarter and Year ended on March 31, 2019

FigulmlNR in ukm unless other-wine mud

S. No. Particulars For the quarter ended Audited

3 months Preceding 3 months Corresponding Year to date Vear to date

ended ended 3 months figures for figures for

in current year ended in the CUWEM PerlOd CONESDOHdlnE

previous year
ended previous period

ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

1 Revenue from operations 6,774.95 6,183.77 5,670.68 22,471.47 19,562.81
2 Other income 27.84 0.10 33.73 30.65 104.99

Total income from operations (1+2) 6,802.79 6,183.87 5,704.41 22,502.12 19,657.80

4 Expenses

Cost of materials consumed 3,287.41 1,667.24 2,677.25 13,707.20 12,316.34
Purchases of stock-inAtrade 0.00 - 330.17 46.07 330.17

Changes in inventories of finished goods, traded goods -136.40 1,703.55 404.15 (1,538.36l (114.32)
and work —in- progress

Manufacturing expense 546.72 473.52 401.29 1,859.82 1,245.33
Employees benefits expense 501.25 521.12 373.35 1,836.29 1,231.78
Finance cost 135.09 75.73 28.49 338.61 204.52

DepreCIation 130.32 50.00 79.62 280.32 214.62

Other expenditure 1,926.13 1,287.56 756.21 4,723.46 2,596.20
Total expenses (a)+(b)+(c)+(d)+(e)+(f)+(g)+(h) 6,390.53 5,778.72 5,050.54 21,253.42 18,024.64

5 Profit/(loss) from operations before exceptional items 412.26 405.15 653.87 1,248.70 1,643.16
and tax (3-4)

6 Exceptional items [expense/llncomel] -
~

.

-

7 Profit/(loss) before tax (5+5) 412.26 405.15 653.87 1,248.70 1,643.16
8 Tax expense

Current tax 145.71 86.26 223.66 313.00 494.01

Deferred tax 23.48 - —1.31 23.48 71.66

Tax adjustments of prior years (net) 1.07 1.07 ~9.37

Expenses on Corporate Social Responsibilities 30.50 30.50 26.00

9 Profit/(loss) after tax (7-8) 258.46 318.89 431.52 927.61 1,134.18
10 items that will not be reclassified subsequently to

profit and loss —
-

-
-

-

Toal other comprehensive Income -
—

-
~

-

11 Teal Comprehensive Income (net of taxes) 258.46 318.89 431.52 927.61 1,134.18
12 Paid up equity share capital (Face value of Re. 10 each] 551.01 551.01 551.01 551.01 551.01

13 Earnings per share (Face value of Re.10 eachl (not

annualised)

BaSIC and Diluted (in Rs.) 4.69 5.79 7.83 16.83 20.58

Notes:

1 The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May
30, 2019. The audit report of the Statutory Auditors ‘is being filled with the Bombay Stock Exchange.

2 The Statutory Auditors of the Company have carried out the audit of the aforesaid financial results for the quarter and year ended March 31,
2019, in accordance Regulation 33 of the SEBl (Listing Obligation and Disclosures Requirements) Regulations, 2015, the Company hereby
declares and confirms that Auditors‘ Report on the audited finanCIal results of the Company is With unmodified/modified opinion.

3 The audited financial results of the Company have been prepared in accordance with the principles and procedures of lndian Accounting
Standards (”Ind AS”) as notified under the Companies (Ind AS) Rules, 2015, and as specified in section 133 of the Companies Act, 2013.

4 The financial results of the Company for the quarter and year ended on March 31, 2019, are available at the Company‘s website,
www.agisindia.com and BombayStock Exchange website, www.bseindia.com



S The Chief Financial Officer has certified that the financial results for the quarter and year ended March 31, 1019, do not contain any false or

misleading statement orfigures and do not Omit any material fact which may make the statements orfigures cantalfled therein misleading.

6 As the Company has only one reportrng segment, dlSEioSure under Ind As-103»’Operaring Segment‘ is not amenable

7 The Board of Directors has recommended a divided of RSA per Share La. 4% on preference shares of Rs 100/- each for the financial year ended
March 31, 2019, subject to the approval of shareholders BX the ensuing Annual General Meetlng.

B The Audited Standalone Statement of Assam and Llablllty ls as follows:

Ftp-mun lo Lalo" “lu- mom: mud

Partlcu

March 3

2018

Non—current users

Pr and

assets

assets

work

assets

Investments

Other financial assets

Deferred tax asset net

nunurrent assets
.79 .55

rrent assets

inventories
7 751.67 120.17

Flnanclal assets

Investments
8,07 7,

Trade receivables
4 707.77 3 742.77

Cash and cash ivalents
58.54 556.67

Other bank balances
360.18 338.07

Otherfinanclal assets
2138 21.38

Other current assets
3 145.67 3 28

otal current assets
13 .34

TOTAL ASSESTS 13,189.07 15,326.92

AND UABlLlTlES

551.01

938.88

TOTAL EQUITY 6,459.85

ltles

llabllltles

rnantial liabilitles

otal non-current

rrent llabllltles

llabllltles

Trade

Other financlal Ilabrlities

otal current Ilabl
.38 .97

Total liabllltles 78933 .04

TOTAL EQUIW AND UABILITIES 13,189.07 15,326.91

9 The figures for the prevrous quarter and year ended have been regrouped / rearranged, wherever necessary, to Confirm to the current DENOd'S
Classliicillun.

10 The Board of Directors of the Company approved a Comprehensive Scheme olAmalgamatlon of AVIS Natural Products anate Limited ('APIS
Natural’) and Modern Herbals Prlvate leited [‘Modern Herbals‘) with APIS lndia Limited (herein after referred to ’APIS lndta’ or the 'Company'),
and therr respective shareholders and creditors (hereinafter referred to as the 'Scheme'), under Sections 230 to 232 read with Section 66 and
other applicable provisions, if any, of the Companies Act, 2013, lncludmg any statutory modificationk) thereto or re-enactmentls) thereof,
placed before them. This Scheme is subject to consent lappruval of requlsitE majority of shareholders and creditors of APIS Indra, APIS Natural
and Modern Herbals and sanction or thejurisdxnlunal NCLT and all other regulatory approvals as may be necessary for the implementation of
the Scheme.

By or r ofthe Board

IS India

LH
Date: May 30, 2019

’
Prem Anand

New Delhl.
,wnole Tlme 01mm

’

DIN1W951873,
_
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CHARTERED ACCOUNTANTS

508, Arunachal Building, 19, Barakhamba Road, New Delhi-110001

Tel. : 011-43592522, 49534526

E-mail : sudhiricai@yahoo.com

Auditor’s Report on Quarterly Consolidated Financial Results and Year to

Date Results of the Company Pursuant to the Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulation, 2015, as amended

To the Board of Directors of

APIS India Limited

18/32, East Patel Nagar
New Delhi-110008

1. We have audited the accompanying statement of the quarterly consolidated

Ind AS financial results of APIS India Limited (“the Company”) comprising

its subsidiary (“together, the group”), its associate for the quarter ended March

,31, 2019, and consolidated Ind AS financial results for the year ended March

31, 2019 (“the Statement”) attached herewith, being submitted by the

Company pursuant to requirement of Regulation 33 of SEBl (Listing

Obligation and Disclosure Requirements) Regulations, 2015, as amended

(”the Regulation”) read with SEBI Circular No. CIR/CFD/FAC/62/2016

:dated July 5, 2016 (“the Circular”). Attention is drawn to the fact that figures

for the quarter ended March 31, 2019, and corresponding quarter ended in the

previous year as reported in these annual consolidated Ind AS financial results

represent the derived figures between the audited figures in respect of the

financial year ended March 31, 2019 and the published year to date figures

upto December 31, 2018, being the date of the end of the third quarter of the

current financial year, which were subjected to a limited review, as required

under the regulation and the circular.

,The consolidated Ind AS financial results for the quarter ended March 31.

2019, and year ended March 31, 2019, have been prepared on the basis of

consolidated Ind AS financial results for the nine months period ended

December 31, 2018, the audited annual consolidated Ind AS financial

statements as at and for the year ended March 31, 2019, and the relevant

requirements of Regulation and the Circular, which are the responsibility of

the Company’s Management and have been approved by the Board of

Directors of the Company in their meeting held on May 30, 2019. Our
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responsibility is to express an opinion on these consolidated Ind AS financial
results based on our review of the consolidated Ind AS financial results for
the nine months period ended December 31, 2018, which was prepared in

accordance with recognition and measurement principles laid down in Indian

Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting”, specified
under Section 133 ofthe Companies Act, 2013, read with relevant rules issued

thereunder and other accounting principles generally accepted in India; our

audit of the annual consolidated Ind AS financial statements as at and for the

year ended March 31, 2019, and the relevant requirements of Regulation and

the Circular.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit

to obtain reasonable assurance about whether the consolidated Ind AS

financial results are free of material misstatement(s). An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the

explanations given to us and based on the consideration of the reports ofother

auditor on separate financial statements and the other financial information
of subsidiary/associates, these quarterly consolidated Ind AS financial results

as well as the year to date results:

(i) includes the results of the subsidiary and associates attached as

Annexure- 1:

(ii) are presented in accordance with the requirements of Regulation 33

read with the Circular, in this regard; and

(iii) give a true and fair View of the consolidated net profit including other

comprehensive income and other financial information for the quarter
ended March 31, 2019, and for the year then ended.

We did not audit the financial statements and other financial information, in

respect of 1 (One) Subsidiary included in the consolidated quarterly Ind AS

financial results and year to date results, whose Ind AS financial statements

include total assets of Rs. 0.90 lakhs as at March 31, 2019 and total revenues

ofRs. Nil for the quarter ended March 31, 2019, and Rs. Nil for the year ended

Page 2 of4

@



on that date respectively. These Ind AS financial statements and other (9
financial information have been audited by other auditors, which financial

Statements, other financial information and auditor’s reports have been

furnished to us by the Management. The consolidated Ind AS financial

statements also include the Group’s share of net profit of Rs. 127.66 lakhs for

the year ended on that date respectively, as considered in the consolidated Ind

.AS financial results, in respect of 1 (One) associates, whose financial

statements and other financial information have been audited by other auditors

and whose reports have been furnished to us by the management. Our opinion
in so far as it relates to the affairs of such subsidiary/Associates are based

solely on the report of other auditors. Our opinion is not modified/qualified in

respect of this matter.

For SRDP & Co

Chartered Accountants

Firm Reg. No. 509930C

dbl;
Sudhir Kumar Agarwal
(Partner)
M. No: 088583

Place: New Delhi.

Date: May 30, 2019

UDIN-IQO@BCB3MWRI281
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Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and

Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

mm
List of entity included in the Statement

Subsidiafl

Anantdrishti Smart India Private Limited

Associate

APIS Pure Food Staff LLC, Dubai

Page 4 01‘4



APIS INDIA LIMITED

Regal. Office: 18/32, East Patel Nagar, New Delhi-119008, Tel: 01143206650, Fax: Oil-25713631

CIN: L519000L1933PLC164048, Emall: mall@aplslndla.cam, Website: www.3pisindia.com
X.

/
Statement ofConsolidated Audited Financial Results for the Quarter and Year ended on March 31, 2019

I, .

V

(Rs, Iakhs)

S. No. Particulars For the quarter ended Audited

3 months Preceding 3 Corresponding Year to date Year to date

ended months ended 3 months ended figures for figures for

in current year in the previous current 136110d COWESPOHdiUS

year
ended previous period

ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

I Income

2 Revenue from operations 6 774.95 6 183.77 5 670.68 22 471.47 19,562.81

3 Other income 27.84 0.10 33.73 30.65 104.99

4 Total income from operations (2+3) 6,802.79 6,183.87 5,704.41 22,502.12 19,667.80

5 Expenses

(a) Cost ofmaterials consumed 3 287.41 1,667.24 2,677.25 13,707.20 12 316.34

(b) Purchases of stock-in-trade 0.00 - 330.17 46.07 330.17

(1:) Changes in inventories of finished goods, traded (136.40) 1,703.55 404.15 (1,538.36) (114.32)

goods and work —in- progress

(d) Manufacturing expenses 546.72 473.52 401.29 1,859.82 1 245.33

(e) Employees benefits expense 501.25 521.12 373.35 1 836.29 1 231.78

(1) Finance cost 135.09 75.73 28.49 338.61 204.52

(g) Depreciation 130.32 50.00 79.62 280.32 214.62

(h) Other expenditure 1,926.23 1,287.56 756.29 4,723.56 2,596.44

Total expenses (a)+(b)+(c)+(d)+(e)+(0+(g)+(h) 6,390.63 5,778.72 5,050.62 21,253.52 18,024.87

6 ProfiU(loss) from operations before exceptional items and tax 412.16 405. | 5 653.79 1,248.60 1,642.93

14-5)

7 Exceptional items [cxpense/(lncome)]
- -

-

Profit/(loss) before tax (6+7) 412.16 405.15 653.79 1,248.60 1,642.93

9 Tax expense

Current tax 145.71 86.26 223.66 313.00 494.01

Deferred tax -23.48 - - 1.31 -23.48 -1.66

Tax adiustments of prior years (net) 1.07 - -9.37 1.07 -9.37

Expenses on Corporate Social Responsibilities 30.50 26.00 30.50 26.00

10 Profit for the year before share of profit of associates 258.36 318.89 414.81 927.51 1,133.95

11 Share ot‘profit ofan associate (net oftax) 62.67 (11.74) 59.57 127.66 58.36

12 Profit for the year (10+1 1) 321.03 307.15 474.38 1,055.17 1,192.31

13 Other comprehensive income

Items that will not be reclassified subsequently to profit and -
- . . -

loss

Remeasurement of net defined benefit liability/asset
-

—
. . _

Total other comprehensive income, net of tax - - . .
_

14 Total comprehensive income, net of tax (12+13) 321.03 307.15 474.38 1,055.17 1,192.31

15 Paid up equity share capital (Face value ofRe. 10 each) 551.01 551.01 551.01 551.01 551.01

16 Earnings per share (Face value of Re. 10 each) (not annualised)

IBasic and Diluted (in Rs.) 5.83 5.57 8.61 19.15 21.64

Notes:

1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings held on May 30, 2019. The consolidated audit report ofthe Statutory Auditor is being filled with Bombay Stock Exchange.

2 The Statutory Auditors of the Company have carried out the audit of the aforesaid financial results for the quarter and year ended March 31, 201,

/’lfi ace dance Regulation 33 01 the SEBI (Listing Obligation and Disclosures Requirements) Regulations 2015, the Company hereby declares and

{confirms that Auditors Report on the audited financial results ofthe Company15 with unmodified opinion.

//_\\. 4:1
‘.

[‘4
. \

I minnsolidated audited financial results of the Company and its wholly owned subsidiary & associate have been prep’Rated/@gg ith the

c1 165 and procedures 01 1ndian Accounting Standards 110 (“1nd AS”) as notified under

eCompanies
(111d AS)R ,2015, and $@§cified

t1on 133 01 the Companies Act, 2013
‘
‘ /\>/
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The financial results of the Company for the quarter and year ended on March 31, 2019, are available at the Company‘s webstte,

yvlwagisindimcom and Bombay Stock Exchange website, www.bseindia.com

As the Company has only one reporting segment, disclosure under Ind-As 108 'Operating Segment‘ is not applicable.

The Board of Directors has recommended a divided of RsA per share he 4% on preference shares of Rs, 100/- each for the financial year ended

March 31, 2019. subject to the approval of shareholders at the ensuing Annual General Meeting.

The Chief Financial Officer has certified that the financial results for the quarter and year ended March 31, 2019. do not contain any false or

misleading statement or figures and do not omit any material fact which may make the statements or figures contained therein misleading.

The Audited Consolidated Statement of Asset and Liabilities as at March 31, 2019:

Figure-[NR In Lakh: unlels otherwise mud

Particulars A ited Audited

March 31 March 31

2019 2018

ASSETS

Non-current assets

Iant and - -

ble assets 1 390.29 1 352.93

In 'ble assets 48.89 67.20

C ital work-in- 201.62 81.98

Financial assets

Investments 219.37 92

Other financial assets 217.80 208.31

Deferred tax asset net 242.83 252.80

Total non-current assets 20.80 2 .94

Current assets

Inventories 7 751.67 6 120.17

Financial assets

Investments 8.07 7.00

Trade receivables 4 707.77 3 742.77

Cash and cash uivalents 59.44 557.66

Other bank balances 360.18 338.07

Other financial assets 21.38 21.38

Other current assets 3,145.67 3.28

Total current assets TOTAL B l .18 13 .33

TOTAL ASSETS A+B 18,374.99 15,385.27

UITY AND LIABILITIES

u

Share ital 5 1.01 551.01

Other ui 7 034.41 5 997.00

7,585.42 6,548.01

Liabilities

Nomeurrent lia lities

Financial liabilities

Borro
‘

264.95

Total non—current liabilities 264.95

Current liabilities

Financial liabilities

Borrowin 6 40.33 5 206.73

Trade 185 3 582.16 963.09

Other financial liabilities 658.20 388.10

Provisions 43.92 30.28

Total current liabilities 4.62 8,588.20

Total Liabilities B+C 10,789.57 8,837.26

TOTAL E UITY AND LIABILITIES A+B+C 18,374- 15 .27



9 The ii of the léon standalone basis are as follows:

Particulars Year Ended

31l 1 1
otal

'

.79 6183‘ 5 704.41 12 19 667.80

Profit before tax 41226 40515 653.87 1,248.70 1,643.16
tax 258.46 318.89 431 2 927 6 1 134.18

Other 've income

258.46 18.89 927614 .52 1 134.1

The figures for the previous quarter and year ended have been regrouped / rearranged, wherever necessary, to confirm to the current period‘s
classification.

1 l The Board ofDirectors of the Company approved a Comprehensive Scheme of Amalgamation of APIS Natural Products Private Limited ('APlS
Natural‘) and Modern Herbals Private Limited (‘Modern Herbals‘) with APIS India Limited (herein afier refen'ed to ‘APlS India' or the

‘Company'), and their respective shareholders and creditors (hereinafier referred to as the 'Scheme‘), under Sections 230 to 232 read with
Section 66 and other applicable provisions, ifany, of the Companies Act. 2013, including any statutory modification(s) thereto or re-

enactment(s) thereof, placed before them. This Scheme is subject to consent / approval of requisite majority of shareholders and creditors of

APIS India, APIS Natural and Modern Herbals and sanction of the jurisdictional NCLT and all other regulatory approvals as may be necessary
for the implementation of the Scheme.

By Order of the Board

)Q\ r APIS Indi Limited

1i

some ‘t
"A

_/ ’Prem Anand

D t M 30 2019
\

Q§§
/ Whalctfriilmoiiirsictii;a e: ay ,

A ‘3 1
3 :

New Delhi. J 71’.»


