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APIS INDIA LIMITED
18/32. East Patel Nagar. New Delhl 110 008 India

T #9111432!) 6650 F +91 1125713631

E mai{@apisindia.com W apisindiacom

AIL/CS/2018—l9/49 November 14, 2018

To '

The Manager,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai—400001

Subject: Outcome of the Board Meeting held on Wednesday, November 14, 2018

Dear Sir/Madam,

In Pursuant of Regulation 30 & 33 read with Schedule III of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, (hereinafter referred as ‘Listing Regulations’) we

wish to inform that the Board ofDirectors of the Company in its meeting held today ie November

14, 2018, has inter-alia, considered and approved the following:-

1. Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter
and nine months ended 30‘’1 September, 2018 (Copy Enclosed).

2. Limited Review Report for the aforesaid quarter duly signed by the Auditor of the

Company (Copy Enclosed)

The Results are also available on the website of Stock Exchange where the equity shares of the

Company listed i,e, BSE Ltd at www.bseindia.com and on the Company’s website at

www,apisindia.comi

The Board meeting commenced at 03:00 RM. and concluded at «'30 P.M.

You are requested to kindly take the above on record.

Thanking You,

For APIS India Limited

<46]?h!)
\ 0

Amit Anand
\

(Managing Director) ’Vew De“
DIN: 00951321

Encl: a/a

Works: Khasra No. 66-69, W”. Makhlali Dundi, Peerpura Road, Opp. Hyundai Showroom, Roorkee, Uttarakhand - 247667 - CIN: L51900DL1983PLC16404E
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CHARTERED ACCOUNTANTS

508. Arunachal Building, 19, Barakhamba Road, New Delhi-110001

Tel. : 011-43592522, 49534526

E-mail : sudhiricai@yahoo.com

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and

Year to Date Results of the Company pursuant to Regulation 33 0f the SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015

To the Board of Directors of

APIS India Limited

18/32, East Patel Nagar,

New Delhi-110008

1. We have reviewed the accompanying statement of unaudited Standalone financial results

(‘Statement’) of APIS India Limited (‘the Company”) for the quarter & half year ended

30th September, 2018, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015. This Statement is the responsibility of the Company‘s management

and has been approved by the Board of Directors. Our responsibility is to issue a report

on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, Review of interim Financial Information Performed by the Independent Auditor of

the Entity, issued by the Institute of Chartered Accountant of lndia. This statement

requires that we plan and perform the review to obtain moderate assurance as to whether

the statement is free of material misstatement. A review is limited primarily to inquiries

of the Company personnel and analytical procedures, applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

3. Based on our review conducted as above nothing has come to our attention that cause us

to believe that the accompanying statement prepared in accordance with applicable

Indian Accounting Standards (ind—As) as specified in Section 133 of the Companies Act,

2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November, 2015 and

CIR/CFD/FAC/62/2016 dated 05 July, 2016, and other recognized accounting practices

and policies has not discloses the information required to be disclosed in accordance with



m: requirements of Regulmion 33 of me SEBI (Listing Oblxgmions and Disclosurw
Raquircmems) Regulations. 2015 including me manner in which n 15 up be dimmed or
man i| comains any mmcrial misstatemem.

Far SRDP 51 Cu,

(Formerly Known as Sndhir Aggarwnl & Asmiltes)
charmed Accountants
Firm Regislmflon No: swmc

cLO
Sudhir Knmr Agnrwll
Pu rlncr

Membership No. 088583

Dnte: November I4, 2018

Place: New Delhi



APIS INDIA LIMITED

Registered Office: 18/32, East Patel Nagar, New Delhirllo 008

Statement of standalone Unaudited Financial Results for the Quarter & half year ended on September 30, 2018

Tel: 011-4320 6650, Fax: 011-2571 3531; E-mall: mail®apislndilcom

Website: www.5pisindla.com; CIN: 519000L1983PLC164043

(Rs. in Lakns)

S. No. Particulars Quarter Ended Half year ended Year Ended

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2013

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income

1 Revenue from operations 4,855.07 4,657.63 4,716.93 9,512 75 3,813.83 13,562.81

2 Other income 0.90 1.91 0 41 2.71 65.94 104 99

3 Total income from operations (1+1) 4,855.97 4,659.49 4,717.34 9,515.46 8,879.77 19,667.80

4 Expenses

(a) Cast of materials consumed 3,711 06 5,041.49 2,031.33 8,752 55 5,423.79 12,316 34

(t7) Purchases of stockrinrtrade - 46.07 . 46.07 - 330.17

(c) Changes in inventories of finished goods, traded (881.44) (2,224 07) 1,217 01 (3,105.51) 625.43 [114 32)

goods and work in progress

((1) Manufacturing expense 361.79 477.79 289 14 839 55 521.14 1,245.33

(e) Emplovees benefits expense 460.41 353.51 251 04 813.92 546 02 1,231 78

(f) Finance cost 68.03 59.76 68.30 127.79 126 16 204 52

(g) Depreciation and amortisation expenses 50.00 50.00 45 00 100.00 90.00 214.62

(M Other expenditure 392.72 617.05 507.84 1,509.77 926.40 2,596.20

Total expenses (a)+(b)+(c)+(d)+(e)+(f)+(g)+(h) 4,662.57 4,421.60 4,409.66 9,084.17 8,258.94 18,024.64

5 Profit/(loss) from operations before exceptional items and tax 193.40 237.89 307.68 431.29 620.83 1,643.16

l3-4l

6 Exceptional items [expense/(Incomeil .
~ -

.

7 Profit/(loss) before tax (5+6) 153.40 237.59 307.58 431.29 620.83 1,643.16

8 Tax expense

Current tax 41.26 45.00 100.00 86.26 150.00 494 01

Deferred tax ~ - - - . 166

Tax adjustments of prior years (net) - .
. - -9.37

Expenses on Corporate Social Responsibilities — - ~ ,
~ 26.00

9 Profit/(loss) after tax (7—8) 152.14 192.39 207.68 345.03 470.83 1,134.18

10 Other comprehensive income

Items that Will not be reclassified subsequently to profit and

loss - - -
> ~ -

Remeasurement of net defined benefit liability/asset - - - - - -

Total other comprehensive income, net of tax -
- - - ‘ -

11 Total comprehensive income [9+10) 152.14 192.89 207.68 345.03 470.83 1,134.18

12 Paid up equity share capital (Face Value of RE. 10 Each) 551.01 551.01 551 01 551.01 551.01 55101

Other Eonit
.

5 938 88

1.3 Earnings per share (Face value of Re.10 each) (not annualisedl

Basic and Diluted (in Rs.) 2.76 3.50 3.77 6 26 8.54 20.58

F
“’15 I IA L! D

Manasing Director



Notes:

1. The above unaudited Standalone financial results were reviewed by the Audit

Committee and approved by the Board of Directors at its meeting held on November

14, 2018.

2. Statement of Standalone Assets and Liabilities

Rs. In Lakhs

Particular 30.09.2018 31.03.2018

(Unaudited) (Audited)
I. ASSETS

1. Non-current assets

Property, plant and equipment

Tangible assets 1,340.80 1,352.93

Intangible assets 63.36 67.20

Capital work-in-progress 125.01 81.98

Financial assets

Investments 125.64 34.36

Other financial assets 214.91 208.31

Deferred tax asset (net) 252.80 252.80

TOTAL NON-CURRENT ASSETS 2,122.52 1,997.58

2. Current assets

Inventories 8,172.77 6,120.17

Financial assets

Investments 7.00 7.00

Trade receivables 3,545.47 3,742.77

Cash and cash equivalents 58.97 556.67

Other bank balances 338.07 338.07

Other financial assets 21.38 21.38

Other current assets 3,136.61 2,543.28

TOTAL CURRENT ASSETS 15,280.27 13,329.34

TOTAL (1+2) 17,402.79 15,326.92

II. EQUITY AND LIABILITIES

Shareholder's funds

1. EQUITY
Share capital 551.01 551.01

Other equity 6,444.55 5,938.88

EQUITY ATTRIBUTABLE TO OWNERS OF THE 6,995.56 6,489.89
COMPANY

TOTAL EQUITY 6,995.56 6,489.89

2. Non-current liabilities

Financial liabilities

Borrowings 249.07 249.07

TOTAL NON-CURRENT LIABILITIES 249.07 249.07

3. Current liabilities

Financial liabilities

Borrowings 5,609.26 5,206.73

Trade payables 4,108.48 2,963.09

Other financial liabilities 369.90 387.87

Provisions 70.52 30.28

TOTAL CURRENT LIABILITIES
2”“ 10,158.16 8,587.97

TOTAL LIABILITIES (1+2+3)
"

17,402.79 15,326.92
°" SI IALI

Managing Director

@



3.

4.

6.

The Statutory Auditor of the Company have carried out the Limited Review of

unaudited Standalone financial results for the quarter & half year ended September 30,

2018, in accordance Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

The unaudited Standalone financial results of the Company have been prepared in

accordance with the principles and procedures of Indian Accounting Standards (“1nd

AS”) as notified under the Companies (Ind AS) Rules, 2015, and as specified in section

133 of the Companies Act, 2013. The Management has exercised necessary due

diligence to ensure that the financial results give a true and fair view. This has not been

subjected to limited review or audit.

As the Company has only one reporting segment, disclosure under Ind As-108-

'Operating Segment' is not applicable.

The unaudited Standalone & Consolidated financial results of the Company for the

quarter & half year ended on September 30, 2018, are also available on the Company‘s
website at www.apisindia.com and on the website of the Stock Exchange viz, BSE

Limited at wwwbseindiacom.

Effective on April 1, 2018, the Company has adopted Ind AS 115, 'Revenue from

Contracts with Customers‘. The application of Ind AS 115 did not have any material

impact on the financial statements of the Company.

Previous quarter‘s amounts have been re-grouped/re-classified, wherever considered

necessary to make them comparable with those of the current quarter.

For APIS India Li ted

(Managing Director)

DIN: 00951321

Date: November 14, 2018

Place: New Delhi

@
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CHARTERED ACCOUNTANTS

508, Arunachal Butlding, 19, Barakhamba Road, New Delhi-110001

Tel. : 011-43592522, 49534526

E-mail : sudhiricai@yahoo.com

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and

Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015

To the Board of Directors of

APIS India Limited

18/32, East Patel Nagar,

New Delhi-110008

lo We have reviewed the accompanying statement of unaudited consolidated financial result

(‘Statement’) of APIS India Limited (‘the Company’) and its subsidiary (the Company

and its subsidiary together referred to as the Group’) and its Joint venture (Refer

Annexure 1 for the list of subsidiary and Joint venture included in the Statement) for the

quarter & half year ended 30m September, 2018, being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the

Company‘s management and has been approved by the Board of Directors. Our

responsibility it to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, Review of Interim Financial Information Performed by the independent Auditor of

the Entity, issued by the institute of Chartered Accountant of India. This statement

requires that we plan and perform the review to obtain moderate assurance as to whether

the statement is free of material misstatement. A review is limited primarily to inquiries

of the Company personnel and analytical procedures, applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly.

we do not express an audit opinion.

Based on our review conducted as above and upon consideration of the review reports,

nothing has come to our attention that cause us to believe that the accompanying

statement prepared in accordance with applicable Indian Accounting Standards (Ind—As)

as specified in Section 133 of the Companies Act, 2013 and SEE] Circulars

CIR/CFD/CMD/lS/ZOIS dated 30 November, 2015 and ClR/CFD/FAC/62/20l6 dated 05



July. 2016, and crlrer recognized accouniing pmcrices and palicres has nnr discloses ihc

infonnaricn required ra he dimmed in accordance wirlr rhe requiremenrs nf Regulnnan
33 of [he SEE! (Listing 0 gallons and Disclnsum Requimmenls) Regulationx ZDIS

Including me manner in which ii is to be disclosed. or rhar n cremains any rnnrerial

rnissrarcrnenr.

4. We did ncl review lire financial resulrs of one subsidiary included in llre Siaienrcnr \Ahose

financial resqu leflcc! rcral revenues or Rs. 11. and (or me quaner e’e halryear ended

30'“ Seplemherc 20l8. nel pmfil (including other comprehensive rneoinei or Rs. Nil. r‘nr

lire quarrer & half year ended 30‘" Seprenrber. 20m The Siawmem alsn includes ure

Group's share oi‘ner prom (including olher eurnprenenslvc income) of Ra 9113 Lakh rrn

the quivlcr H4 half year ended 30‘“ Seplemher. mm. as considered in rhe Sraremeni. in

respecr plane Joinl venrure, whose financial resulrs have ner been reviewed by us These

financial resulL: have been reviewed by clher eudlurrs whose rvzview repnn lia< been

furnished in us by rhe managemenr and our repon in reepeer thereof is based sniel) on me

review repcrr arsuch cilrer audirrns.

Furhhcr. nrihese subsidiary and joint venrurer jvim venrure is lacared uulsldc lndia nhcse

financial resulrs and purer financial inrcnnaiicn have been prepared in accordance vvim

acepunring principles genus“) accepzed in irs counlry and which have been revrened h)
urlrer audilor under generally accepred audinng standards applimble in rnarr noumry. Tm:

Campany‘s munngcmem has convened rlre financial results «such j in“ William incarcd

cursrde lndia rrern accouming principles genera“) aacepred in irs counlry m accounling
principles generally accepred ln lndia, We have reviewed mese canverslnn adiusuncms
made by lhe Company‘s management Our rcpan in so far as ir relarea to me financial
rcsnlrs ufsuch iernr venrure locared oulsidc India is based nn rhe repnn nlnrher auditor

and rlre conversion adjustmcms prepared by the management of me Company and

reviewed by us. eurrevrcw repon is nor modified in res-peer nrrhis rnaner

For SRDP 82 Cu.

(Furmerly Known as Sfld’lif Aggarwnl & Associata)
Chlrlered Accountants

Firm Regim‘mion N0: 509930C

Sudlrir Kurnnr Agarnal
Pnrlllcr

Membership No. 081683

Dale: Nah/ember I4. 2018

Place: New Delhi

(*9



Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and

Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

Annexure-l

List of entity included in the Statement

Subsidiary

Anantdrishti Smart India Private Limited

Joint Venture

APlS Pure Food Staff LLC, Dubai



Registered Office: 18/32, East Patel Nagar, New Delhi-110 008

Statement of Consolidated Unaudited Financlai Results for the Quarter 8. half year ended on September 30, 2018

Tel: 0114320 6650, Fax: 011-2571 3631; E-mall: mall@aplsind'ia.com

Website; www.aplslndia.com; CiN: LSlSOODLISEBPLClEAGAE

(Rs. In Lakns)

S. No. Particulars Quarter Ended Half year ended Vear Ended

30.09.2018 30.05.2018 30.09.2017 31.09.1018 30.09.2017 31.03.2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income

1 Revenue lrom operations 4,855.07 4,657 68 - 9,512.75 - 19,562.81

2 Other income 0.90 181 ~ 2 71 - 104.99

3 Total income from operations (1+2) 4,855.97 4,659.49 - 9,515.46 - 19,667.50

4 Expenses -

(a) Cost of materials consumed 3,711.06 5,041.49 - 8,752.55 - 12,316.34

(0) Purchases of stock-in-trade - 46 07 - 46.07 - 330 17

(c) Changes in inventories of finished goods, 43231.44 (2,224.07) - 4,105 51 - (114.32)

traded goods and work -in- progress
,

(d) Manufacturing expense 361.79 477 79 . 539.58 . 1,245.33

(e) Employees benefits expense 460.41 353.51 , 813 92 - 1,231.75

(ll Finance cost 68.03 59.76 . 127.79 » 204.52

is) Depreciation and amortisation expenses 5000 50.00 , 100.00 . 214.62

(n) Other expenditure 892.72 617 05 , 1,509.77 — 2,596 44

Total expenses (a)+(b)+(c)+(d)+(e)+(f)+(gi+(ii) 4,662.57 4,421.60 , 9,034.17 . 13,024.37

5 Profit/(loss) from operations before exceptional items 193.40 237.89 - 431.29 - 1,642.93

and tax (34)

6 Exceptional items [expense/(incumeii -
, - -

7 Profit/(loss) before tax (5+6) 193.40 237.09 , 431.29 . 1,642.93

3 Tax expense
_

Current tax 41.26 45,00 - 86 26 - 494.01

Deferred tax - - ~ 71 66

Tax adjustments of prior years (net) , .
. 79 37

Expenses on Corporate Social .
.

~ 2600

9 Profit/(loss) after tax (7-8) 152.14 192.89 r 345.03 r 1,133.95

10 Profit before share of profit of associate 152.14 192.89 - 345.03 - 1,133.95

11 Share of profit of an associate (net of taxes) 28.93 62.35 . 91.28 . 53.36

12 Net Profit after tax and share of profit of associate 181.07 255.24 - 436.31 - 1,192.31

13 Other comprehensive income -

items that Will not be reclassified subsequently to - -

profit and loss - - - -

Remeasurement of net defined benefit liability/asset — -

14 Total other comprehensive income, net of tax - . - - - -

15 Total comprehensive Income (12+14) 181.07 255.14 436.31 ~ 1,191.31

16 Paid up equity share capital (Face vaiue 0! Re. 10 each) 551.01 551.01 , 551.01 , 551 01

Other Equity -
-

- , 5 997.00

17 Earnings per share (Face value of Rem each) (not . -

Basic and Diluted (in Rs.) 4.63 - 7.92 — 21.64

For Ans INDIA map

M Managing Director



Nous:

1 The above unaudited consolldntcd finanmal mulls were ravicwcd by m: Audit

Cnnnmm and approved by the Board of unecnns n 11; meeting held an November

14, 20111.

The Stutmory Audllor of 1.1-1: Company luv: can-led nm the 1.11111le Revlew of

unaudimd cmlidaled finnnclal resulu for 1hr: gunner & halfycar ended Sepmnber
30, 2018‘ in zcedndnnce Regulaunn 33 gil'hl: SEBI (Lisung obllgmlons and Dlsclosun:

Requiremenls) Regulations, 2015.

The unsudilcd cansnhdmd financlal mulls of 11.: Company have been pmpmd 1n

accordm-lc: wnn (he pnnciples and procedures of 1nd1nn Acoouming Standard: (“1nd

AS”) as nmfied lmdcnhc Companies and AS) Rules, 2015, and ax specified inseennn

133 oflh: Companies An. 2013.

As 11:: Company has only an: wpcmng segment. disclosur: under 1nd As-IOB-

'Opcmting Scmml' in not applicable.

nae Company has adopmd to subnnl consnlldnml-ns well asslandnlonc finnncnl rtsulls

pursuanl m Regulaunn 33 of 1h: 513131 (Luhng Obhgatinns nnd Disclusurc

Requiranenu) Regulations, 11115 and 111: Ml audlled standalone finnncinl rcsulls are

available on me Campany's websiu 111 www.aglsindiz com and an me wehsue cfstock

cxchmlgc vi: ESE Limiled :n www.meindimcgm.

Key sundnlnn. nnlncia] informlfion is givrn beluw:

1m. 1n Lam)

I’Imcuklr Qnmer Ended 1-1.11 Ye" Endcd Yur Ended

311,119.20“ :11.ququ 317.019.2017 Jam-1.211111 311.119.2017 111

(Unludflcd) (Mn-milled) (Un-udflrd) lunnldlled) (um-lulled) [Amine-117

111

fimnnmnc 4855 97 $65168 47 17154 wig.“ 337171 115an
Pmm Heron: m 191411 211.111: 107 53 :31 21: 5271x3

151 11 192.119 2111 53 1A5 11; 4111,51

Incnmz

Tom emprehensiye 1521» 112 as; 211m; 345 03 370 33 1,134 111

|I1m71nc

The unandilcd Comolldaled fl: Slandalonc fimnclal xesults of Lhe Company far 111:

quaner 5; hal! year ended on Septembcr 30,2013Vare also avallable on :11: Company's
website at www w: mi acom and on :he websile of ma Slack Exchange ML ESE

lenw «1 www b5
' '

com.

1 Elrecnve April 1, 21115, 111: Company has adopled lncl AS 115, Revenue 1mm

Cdnlmls wnh Cus‘nmers‘, Th: appllcaunn of 1nd AS 115 (1111 110! have any mnlcnal

impasl an the {manual mmmns ankle Company



8. Statement of Consolidated Assets and Liabilities

Rs. In Lakhs

Particular 30.09.2018 31.03.2018

(Unaudited) (Audited)
I. ASSETS

1. Non-current assets

Property, plant and equipment

Tangible assets 1,340.80 1,352.93

Intangible assets 63.36 67.20

Capital work—in-progress 125 .01 81.98

Financial assets

Investments 125.64 91.72

Other financial assets 214.91 208.31

Deferred tax asset (net) 252.80 252.80

TOTAL NON-CURRENT ASSETS 2,122.52 2,054.94

2. Current assets

Inventories 8,172.77 6,120.17

Financial assets

Investments 7.00 7.00

Trade receivables 3,545.47 3,742.77

Cash and cash equivalents 58.97 557.66

Other bank balances 338.07 338.07

Other financial assets 21.38 21.38

Other current assets 3,136.61 2,543.28

TOTAL CURRENT ASSETS 15,280.27 13,330.33

TOTAL (1+2) 17,402.79 15,385.27

11. EQUITY AND LIABILITIES

Shareholder's funds

1. EQUITY
Share capital 551.01 551.01

Other equity 6,444.55 5,997.00

EQUITY ATTRIBUTABLE TO OWNERS OF 6,995.56 6,548.01
THE COMPANY

TOTAL EQUITY 6,995.56 6,548.01

2. Non-current liabilities

Financial liabilities

Borrowings 249.07 249.07

TOTAL NON-CURRENT LIABILITIES 249.07 249.07

3. Current liabilities

Financial liabilities

Borrowings 5,609.26 5,206.73

Trade payables 4,108.48 2,963.09

Other financial liabilities 369.90 388.10

Provisions 70.52 30.28

TOTAL CURRENT LIABILITIES 10,158.16 8,588.20

TOTAL LIABILITIES (1+2+3) 17,402.79 15,385.27

For APIS

INDI§ LIMITE3
Managing Director

@



9. Previous quarter's amounts have been re-grouped/re-classified, wherever considered

necessary to make them comparable with those of the current quarter.

For APIS India Limited

Amit Anand

Managing Director)

DIN: 00951321

Date: November 14, 2018

Place: New Delhi


